Balance General.

Hispana
de Seguros

Al 31 de diciembre del 2009

ACTIVO VIDA VIDA GENERALES GENERALES TOTAL TOTAL PASIVO VIDA VIDA GENERALES GENERALES TOTAL TOTAL
2008 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 2009
INVERSIONES 201,181.64 120,397.56 5,704,101.38 5,890,191.13 5,905,283.02 6,010,588.69 | RESERVAS TECNICAS 315,309.82 607,508.75 1,419,895.08 1,367,984.23 1,735,204.90 1,975,492.98
DEUDORES POR PRIMAS 1,064,282.70 1,158,811.02 3,680,815.22 2,636,415.46 4,745,097.92 3,795,226.48 |REASEGUROS Y COASEGUROS CEDIDOS 1,487,227.89 878,831.43 1,518,881.30 1,989,213.33 3,006,109.19 2,868,044.76
DEUDORES POR REASEGUROS Y COASEGUROS 10,608.98 5,582.77 762,078.47 83,199.52 772,687.45 88,782.29 | OTRAS PRIMAS POR PAGAR 35,502.63 39,127.67 12,273.08 51,597.65 47,775.71 90,725.32
OTROS ACTIVOS 1,302,444.25 899,851.47 1,642,890.75 2,866,238.20 2,945,335.00 3,766,089.67 | OBLIGACIONES CON INSTITUCIONES FINANCIERAS 0.00 0.00 0.00 584,219.77 0.00 584,219.77
OTROS PASIVOS 494,695.14 402,258.62 5,387,454.31 3,183,597.37 5,882,149.45 3,585,855.99
TOTAL PASIVO 2,332,735.48 1,927,726.47 8,338,503.77 7,176,612.35 10,671,239.25 9,104,338.82
PATRIMONIO
CAPITAL 12,000.00 12,000.00 1,162,550.00 1,162,550.00 1,174,550.00 1,174,550.00
RESERVAS 97,479.34 98,963.91 1,960,168.39 2,428,457.38 2,057,647.73 2,527,421.29
RESULTADOS 136,302.75 145,952.44 328,663.66 708,424.58 464,966.41 854,377.02
TOTAL PATRIMONIO 245,782.09 256,916.35 3,451,382.05 4,299,431.96 3,697,164.14 4,556,348.31
TOTAL ACTIVO 2,578,517.57 2,184,642.82 11,789,885.82 | 11,476,044.31 14,368,403.39 13,660,687.13 TOTAL PASIVO Y PATRIMONIO 2,578,517.57 2,184,642.82 11,789,885.82 | 11,476,044.31 14,368,403.39 | 13,660,687.13
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VIDA VIDA GENERALES GENERALES TOTAL TOTAL VIDA VIDA GENERALES GENERALES TOTAL TOTAL
EGRESOS 2008 2009 2008 2009 2008 2009 INGRESOS 2008 2009 2008 2009 2008 2009

GASTOS DE ADMINISTRACION 321,323.08 688,979.66 5.088.840,65 5,241,120.32 5.410.163,73 5,930,099.98 [PRIMAS PAGADAS 4,002,085.23 5452,346.04 |  18,256,973.41 19,019,099.26 22,259,058.64 |  24,471,445.30
COMISIONES PAGADAS 669,436.25 709,344.29 1.955.189,41 3,128,260.75 2.624.625,66 3,837,605.04 |COMISIONES RECIBIDAS 950,375.31 836,662.87 3,566,143.28 4,609,435.00 4,516,518.59 5,446,097.87
PRIMAS DE REASEGUROS NO PROPORCIONALES 0.00 0.00 2.000,00 0.00 2.000,00 0.00 |RECUPERACIONES Y SALVAMENTOS DE SINIESTROS 1,051,400.62 2,045,875.11 8,365,649.65 7,274,524.65 9,417,050.27 9,320,399.76
PRIMAS DE REASEGUROS CEDIDOS 2,834,392.71 3,315,639.44 12.423.168,67 | 12,798,038.78 15.257.561,38 | 16,113,678.22 [INTERESES DE INVERSIONES 0.00 889.27 53,272.35 317,218.53 53,272.35 318,107.80
LIQUIDACIONES Y RESCATES 475,168.89 318,419.48 1.216.786,48 1,971,268.75 1.691.955,37 2289,688.23 |OTRAS RENTAS 5,959.84 14,775.03 165,731.23 156,742.76 171,691.07 171,517.79
SINIESTROS PAGADOS 1,436,194.20 2,548,892.35 9.148.316,96 7,566,560.99 10.584.511,16 | 10,115453.34 |OTROS INGRESOS 21,213.00 59,182.78 173,145.43 1,472,741.59 194,358.43 1,531,924.37
OTROS EGRESOS 32,661.68 547,477.83 730.993,00 1,107,963.60 763.654,68 1,655,441.43 [LIBERACION DE RESERVAS 1,704,517.67 1,396,620.26 |  11,606,388.10 7,834,952.04 13,310,905.77 9,231,572.30
CONSTITUCION DE RESERVAS 1,851,648.65 1,662,752.63 11.475.863,45 8,447,492.33 13.327.512,10 | 10,110,244.96 [PERDIDA DEL EJERCICIO 0.00 0.00 0.00 0.00 0.00 0.00

UTILIDAD DEL EJERCICIO 114,726.21 14,845.68 146.144,83 424,008.31 260.871,04 438,853.99
TOTAL EGRESOS 7.735.551,67 9,806,351.36 42.187.303,45 | 40,684,713.83 49.922.855,12 | 50,491,065.19 TOTAL INGRESOS 7.735.551,67 9,806,351.36 |  42.187.303,45 |  40,684,713.83 49.922.855,12 |  50,491,065.19

MARGEN DE SOLVENCIA POR PRIMAS

PRIMAS NETAS RECIBIDAS AL 31 DE DICIEMBRE DEL 2009
PATRIMONIO AL 31 DE DICIEMBRE DEL 2009 (* 6)
EXCEDENTE

US$ 22,181,757.07
US$ 27,338,089.86
US$  5,156,332.79

MARGEN DE SOLVENCIA POR ACTIVOS

Estado de Resultados Técnico Financiero

Al 31 de diciembre del 2009

TOTAL ACTIVOS AL 31 DE DICIEMBRE DEL 2009 (/6) US$  2,119,098.39
PATRIMONIO AL 31 DE DICIEMBRE DEL 2009 US$ 4,556,348.31
EXCEDENTE US$  2,437,249.92
RESUMEN DE INVERSIONES

INVERSION OBLIGATORIA US$ 3,518,722.67
INVERSION ADMITIDA US$ 3,773,248.42
EXCEDENTE US$  254,525.75
INDICADORES COMPANIA SISTEMA
LIQUIDEZ 1.06% 1.30%
SEGURIDAD 1.14% 1.33%
RENTABILIDAD PATRIMONIO 5.98% 1M1.11%
RENTABILIDAD OPERACIONES 1.04% 2.64%

TASA UTILIDAD TECNICA 12.88% 19.23%
CESION REASEGUROS 72.64% 59.22%
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Sr. José Luis Santos Bolona

Gerente General
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Ing. Com. Angel Yunga Cedillo

Contador General
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INGRESO DEVENGADO 600,094.46 | 1,627,785.48 | 4,435,640.36 4,257,278.98 5,035,734.82 5,885,064.46
PRIMA NETA RETENIDA DEVENGADA 600,094.46 1,627,785.48 4,424,584.47 4,257,278.98 5,024,678.93 5,885,064.46
PRIMA NETA RETENIDA 692,523.63 | 1,818,287.12 4,617,018.26 4,249,791.73 5,309,541.89 6,068,078.85
PRIMA NETA RECIBIDA 3,526,916.34 | 5,133,926.56 | 17,040,186.93 | 17,047,830.51 20,567,103.27 | 22,181,757.07
5.1 Prima Pagada 4,002,085.23 | 5,452,346.04 |18,256,973.41 | 19,019,099.26 | 22,259,058.64 | 24,471,445.30
5.1.01 De Seguros Directos 4,002,085.23 5,452,346.04 | 18,244,268.89 19,019,099.26 22,246,354.12 24,471,445.30
5.1.02 De Reaseguros Aceptados 0.00 0.00 12,704.52 0.00 12,704.52 0.00
45 Liquidaciones y Rescates 475,168.89 318,419.48 1,216,786.48 1,971,268.75 1,691,955.37 2,289,688.23
4.4 Prima Reaseguro Cedido 2,834,392.71 3,315,639.44 | 12,423,168.67 12,798,038.78 15,257,561.38 16,113,678.22
AJUSTE DE RESERVA DE VIDA 0.00 0.00 0.00 0.00 0.00 0.00
4.8.02-5.7.01 Para dividendos asegurados vida 0.00 0.00 0.00 0.00 0.00 0.00
4.8.03-5.7.02 Matematica de Vida 0.00 0.00 0.00 0.00 0.00 0.00
4.8.04-5.7.03 De seguros de vida con cuenta Unica de inversién 0.00 0.00 0.00 0.00 0.00 0.00
AJUSTE DE RESERVA DE RIESGOS EN CURSO 92,429.17 190,501.64 192,433.79 -7,487.25 284,862.96 183,014.39
4.8.05 Constitucion de Reservas Riesgos en Curso 1,640,021.31 831,822.59 8,582,506.73 2,776,528.58 10,222,528.04 3,608,351.17
5.7.04 Liberacion de Reservas Riesgos en Curso 1,547,592.14 641,320.95 8,390,072.94 2,784,015.83 9,937,665.08 3,425,336.78
AJUSTE OTRAS RESERVAS 0.00 0.00 -13,055.89 0.00 -13,055.89 0.00
4.8.08 Constituc. Reserva Desv. Siniestr. Y Eventos Catastréficos 0.00 0.00 0.00 0.00 0.00 0.00
5.7.07 Libera. Reserva Desv. Siniestr. Y Eventos Catastréficos 0.00 0.00 13,055.89 0.00 13,055.89 0.00
4.3 Primas Reaseguros no Proporcionales 0.00 0.00 2,000.00 0.00 2,000.00 0.00
COSTO DE SINIESTROS 435,444.08 522,014.20 886,015.58 390,371.42 1,321,459.66 912,385.62
46 Siniestros Pagados 1,436,194.20 | 2,548,892.35 9,148,316.96 7,566,560.99 10,584,511.16 10,115,453.34
5.3.01+5.3.02 Recuperaciones de Reaseguros Cedidos 1,051,400.62 2,045,875.11 8,222,527.28 6,988,977.88 9,273,927.90 9,034,852.99
5.3.03+5.3.04+5.3.05 | Salvamentos 0.00 0.00 143,122.37 285,546.77 143,122.37 285,546.77
Neto Reservas Siniestros -50,650.50 -18,996.96 -103,348.27 -98,335.08 -153,998.77 -117,332.04
4.8.06 Constitucion Reservas Siniestros 165,576.69 133,062.57 2,625,201.68 4,712,320.18 2,790,778.37 4,845,382.75
5.7.05 Liberacion de Reservas Siniestros 156,925.53 138,618.11 2,555,459.33 4,591,108.02 2,712,384.86 4,729,726.13
4.8.07 (-)5.7.06 Ajuste Reserva para Siniestros Ocurridos y no Reportados 41,999.34 24,552.50 33,605.92 -22,877.08 75,605.26 1,675.42
RESULTADO DE INTERMEDIACION 280,939.06 127,318.58 1,810,590.21 1,510,734.56 2,091,529.27 1,638,053.14
4.2(-)4.2.04 Comisiones Pagadas 669,436.25 709,344.29 1,755,553.07 3,098,700.44 2,424,989.32 3,808,044.73
5,2(-)5.2.04 Comisiones Recibidas 950,375.31 836,662.87 3,566,143.28 4,609,435.00 4,516,518.59 5,446,097.87
MARGEN DE CONTRIBUCION 445,589.44 1,233,089.86 5,360,214.99 5,377,642.12 5,805,804.43 6,610,731.98
4.1(-)4.1.01.13 GASTOS DE ADMINISTRACION 301,077.28 686,359.83 5,063,050.39 5,166,295.32 5,364,127.67 5,852,655.15
RESULTADO TECNICO 144,512.16 546,730.03 297,164.60 211,346.80 441,676.76 758,076.83
RESULTADO DE INVERSIONES 0.00 889.27 73,682.37 346,204.76 73,682.37 347,094.03
5.4.01 De renta fija 0.00 0.00 25,587.89 27,937.66 25,587.89 27,937.66
5.4.02 En el sistema financiero 0.00 889.27 26,429.68 230,621.89 26,429.68 231,511.16
5.4.03 En compaiiias anénimas 0.00 0.00 1,254.78 58,658.98 1,254.78 58,658.98
5.4.04 En el extranjero 0.00 0.00 0.00 0.00 0.00 0.00
5.5.02 Dividendos de acciones 0.00 0.00 0.00 0.00 0.00 0.00
5.6.02-4.7.02.03 Por venta de activos fijos 0.00 0.00 9,114.66 -213.07 9,114.66 -213.07
5.6.01 Por venta, sorteo o vencimientos Valores Mobiliarios 0.00 0.00 11,295.36 29,199.30 11,295.36 29,199.30
OTROS INGRESOS Y EGRESOS -37,693.90 34,065.70 -13,342.39 310,246.98 -51,036.29 344,312.68
Ingresos 5,959.84 34,065.70 200,045.43 796,022.89 206,005.27 830,088.59
5.2.04 Comisiones recibidas por otros conceptos 0.00 0.00 0.00 0.00 0.00 0.00
5.4.05 Préstamos sobre polizas 0.00 0.00 0.00 0.00 0.00 0.00
5.5.01 Intereses sobre obligaciones 5,959.84 14,775.03 164,690.25 153,242.76 170,650.09 168,017.79
5.5.03+5.6.04 Otros ingresos 0.00 19,290.67 35,355.18 642,780.13 35,355.18 662,070.80
Egresos 43,653.74 0.00 213,387.82 485,775.91 257,041.56 485,775.91
4.2.04 Comisiones por otros conceptos 43,653.74 0.00 199,636.34 29,560.31 243,290.08 29,560.31
4.7.01.02 Bancarios (sobre préstamos recibidos) 0.00 0.00 13,750.18 83,042.88 13,750.18 83,042.88
4.7.01.01+4.7.02.01 Otros egresos 0.00 0.00 1.30 373,172.72 1.30 373,172.72
Provisiones y castigos 6,471.78 67,044.95 -239,843.15 707,538.49 -233,371.37 774,583.44
4.7.03.01 Para fluctuacion de valores 0.00 0.00 0.00 0.00 0.00 0.00
4.8.01 Para cuentas dudosas 4,051.31 56,633.77 232,932.39 612,439.39 236,983.70 669,073.16
4.8.09 Constitucion Otras Reservas 0.00 0.00 0.00 0.00 0.00 0.00
5.7.08 Liberacion Otras Reservas 0.00 0.00 646,183.21 90,746.93 646,183.21 90,746.93
4.7.03.02 Amortizacién gastos establecimiento 0.00 0.00 8,396.40 0.00 8,396.40 0.00
4.7.03.03 Depreciacion activos fijos 2,420.47 10,411.18 165,011.27 185,846.03 167,431.74 196,257.21
5.6.03-4.7.02.02 Diferencias de cambio 0.00 0.00 0.00 0.00 0.00 0.00
RESULTADO DE EXPLOTACION 100,346.48 514,640.05 597,347.73 160,260.05 697,694.21 674,900.10
RESULTADO FUERA DE EXPLOTACION -5,930.01 -489,099.86 -365,733.35 485,844.50 -371,663.36 -3,255.36
5.6.05 Ingresos por otros conceptos 21,213.00 39,892.11 118,421.21 792,785.96 139,634.21 832,678.07
4.7.02.04 Egresos por otros conceptos 27,143.01 528,991.97 484,154.56 306,941.46 511,297.57 835,933.43
RESULTADO ANTES DE IMPUESTOS Y PARTICIPACION 94,416.47 25,540.19 231,614.38 646,104.55 326,030.85 671,644.74
4.1.01.13 Participacion Trabajadores 20,245.80 2,619.83 25,790.26 74,825.00 46,036.06 77,444.83
4.7.04 Impuestos del Periodo 3,098.20 8,074.68 59,679.29 147,271.24 62,777.49 155,345.92
RESULTADO DEL EJERCICIO 71,072.47 14,845.68 146,144.83 424,008.31 217,217.30 438,853.99




